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FORWARD-LOOKING STATEMENTS

This presentation contains forward-looking statements. In this context, forward-looking statements often address future commeodity prices
and E&P activity and often contain words such as “expect,” “anticipate,” “intend,” “plan,” “believe,” “seek,” “see,” “will,” “would,” “target,”
similar expressions, and variations or negatives of these words. Forward-looking statements by their nature address matters that are, to
different degrees, uncertain and are subject to risks, uncertainties and assumptions that could cause actual results to differ materially from
those expressed in any forward-looking statements. Nothing in this presentation should be considered a guarantee of future results.
Important risk factors that may cause such a difference include, but are not limited to, trends in oil and gas production and exploration
activity; government regulations, including those that negatively affect the production of oil and gas using hydraulic fracturing; industry and
market trends; general changes in laws or regulations whether or not specific to the oil & gas industry; and general economic conditions
whether or not specific to the oil & gas industry. While this list of factors is considered representative, no such list should be considered to
be a complete statement of all potential risks and uncertainties. Unlisted factors may present significant additional obstacles to the
realization of forward looking statements. We assume no obligation to publicly provide revisions or updates to any forward looking
statements, whether as a result of new information, future developments or otherwise, should circumstances change, except as otherwise

required by securities and other applicable laws.

NO INVESTMENT ADVICE

This presentation is being provided solely for informational purposes and nothing herein shall be considered investment advice. We cannot
guarantee the completeness, timeliness or accuracy of the information contained herein. Any decisions based upon the information
contained in this presentation are the sole responsibility of the decision maker. INVESTMENTS IN OIL AND GAS PROPERTIES, EQUITIES,
AND COMMODITIES INVOLVES SUBSTANTIAL RISK INCLUDING THE POSSIBLE LOSS OF PRINCIPAL. THESE RISKS INCLUDE PRICE
FLUCTUATIONS AND UNFORESEEN EVENTS THAT MAY AFFECT OIL & GAS VALUES.

NO SOLICITATION

This presentation is not, and nothing in it should be construed as, an offer, invitation, or recommendation in respect of Drilling Info Holdings,
Inc. or its or any of its affiliates securities, or an offer, invitation or recommendation to sell, or a solicitation of an offer to buy, such securities
in any jurisdiction. Neither this presentation nor anything in it shall form the basis of any contract or commitment. This presentation is not
intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial
situation or needs of any investor. All investors should consider such factors in consultation with a professional advisor of their choosing
when deciding if an investment is appropriate.
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Executive Summary and Key Takeaways
1) Did the chicken or egg come first?

Currently, we see the largest bottleneck of getting wells online is completion crew shortages. This
is not always in terms of raw HP and personnel but on experienced crews and the right job. Many
who left the industry in the downturn will not come back and veteran crews are in high demand.
Completion designs are getting more complex and require the knowledge and understanding that
comes with years of experience. Zipper fracs can also place pressure on regional resources.

2) How has production changed over time and WHY?

Productivity has increased year-over-year (YOY) for unconventional wells, the question is WHY?
Many basins have gone to 8-10k’+ lateral lengths with treated intervals being of similar magnitude.
Completion designs are being dialed in on first wells reducing learning curve. Interaction between
parent and child wells is being better understood and used to more effectively drain the DSU.

3) Does the geology stack up?

Consolidation in the hottest areas with companies buying up smaller private entities is forcing
funded teams to go to the margins and push boundaries. We are starting to see more and more
activity towards the fringe areas. More and more PE money in the market is driving lower margins
and increasing activity to prove up areas. Land and permit rushes across the US.
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Chicken or Egg?




@ Total

i@ Drilled

© Expired
@ Completed

;
I'I
nﬂ"r"“ppnn

rll‘n—

"rrpﬂr

rr

“nnﬂﬂﬂpq"ﬂpnqpqrp“r

2,800
2,600
2,400
2,200
2,000
1,800
1,600
1,400
1,200
1,000

800

600

400

200

Permian - Growth of Inventory Over Time

Weekly DUC Count, New Wells, Expiring Wells (=2 years) and Completed Wells

o

ALOZILILL
AL0Zr8L0L
LLOZIE0L
LLOZI0Z6
AL0ZI9/E
AL0ZIEDE
AL0CIE/E
LLOZIREL
LLOZIELL
ALO0ZBES
LLOZIE LS
LLOZILESS
LL0ZILLG
LLOZESS
LLOZIE LY
LVOZISY
LL0ZIEEE
LILOZ/E/E
LLOZIEEE
LLOZIEE
LLOZISES |
LLOZILLSL
SL0Z/8E L
SL0Z/E L)
QLO0ZILEL
SL0ZEES L1
L0z 1L
210Zrag0lL
SL0ZrEL0L
210846
SL0ZF L6
SL0Z7LER
SL0ZA LR
al0ZrEs
L0201
21028/ A
SL0ZELD
210278/9

ompanies.

ctive ¢

the properties of their respe

ademarks are

nd tr:

©
@
4
=
]
<
°
=
g
S
=<
=
1

© 2017 Drillinginfo, Inc. All rights reserv

DI Consulting

6




Permian - Completed Wells Over Time

I Weekly DUC Count, New Wells, Expiring Wells (=2 years) and Completed Wells
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Appalachian Basin

Other Basins

Weekly DUC Count, New Wells, Expiring Wells (=2 years) and Completed Wells
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Production Analysis




Delaware Vintage Decline Curve

Delaware Vintage Type Curve

el ILUME BOE/d 20:1 Oil Gas
900

.
' [ ] (1 PRODUCTION
o %

First Prod Date
@ 05-13-2014 - 08-19-2015
0 08-19-2015 - 11-24-2016
® >11242016
' NoData

800

P
“ ENla\h Mequ -_‘.\.QL“
YOY IP Improvements
15-16": 21%

E
\
\
\ .
'\ s e - ‘;:..u:- \
| '33%;* :
14-15: 10% !
%
\
|
\.

3

Ector

Andrews

600

Qil and Gas {(BOE/d 6:1)

Culberson .
ieth

300

200

Cran

Jeff Davis
100

& 7 & 9 10 N

12 13 14 15 16 17 18 1% 20 21 22 23 24 25 26 27 28 29 30 31 32 33
-0~ 2014 -+ 2015 2016

11 DI Consulting

© 2017 Drillinginfo, Inc. All rights reserved. All brand names and trademarks are the properties of their respective companies.



Delaware Vintage Decline Curve — 7k’ + Perf Intervals

Delaware Vintage Type Curve
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Delaware — Perf Interval Over Time
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Delaware — Proppant Intensity Over Time
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Qil and Gas (BOE/d 6:1)

Midland Vintage Decline Curve

Midland Vintage Type Curve
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Midland Vintage Decline Curve — 7k’ + Perf Interval

Oil and Gas (BOE/d 6:1)
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Midland — Perf Interval Over Time
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Midland — Proppant Intensity Over Time
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Does the geology stack up?




Proving Zones = Proving Valuations
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Bone Springs to Wolfcamp Base Thickness
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Cross Section from STACK down to the SCOOP

. Mississippian aged formations inc|uding Meramec * The thickness of the Woodford is Consistently around 100-
(Green) and Osage (Pink) thin as we enter the merge 150°

from the STACK and transition into Sycamore rock . The Hunton gets thicker from STACK to Merge to SCOOP
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Cross Section in Northern Area from West to East

» ~ 5,000’ structural rise onto shelf
» Formations thin as we move updip onto shelf
* Production more oily as we shallow onto shelf
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Key Takeaways

« Geology plays an important role in understanding to what extents current assumptions can
be used. Understanding how large your cube is allows for a more accurate prediction of
producible hydrocarbons

« Understanding where benches are being proven up provides validity to price valuations

» All basins are not created equal and one needs to be looked at individually

* Production is increasing YOY for all basins. This is due to longer laterals and dialing in
completions.

« Some basins have a larger learning curve than others due to age of first wells

« Drilling wells is half the battle, having dedicated completion crews and availability to
materials is the other. Supply chain management is just as important as casing design.
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